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NACE Corrosion Press Completes Special
Report On Corrosion Inhibitor Market!

Report: Market for corrosion inhibitors
expanding rapidly

Alan Kelsky
Tunasday, Octobar 21, 2014
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Thie use 0f corrosion inhibdors is expanding
ragecly across the workd as mone plands,
malineres and driling Sites com Cnling.

In & report publishad aardier this month,
Grandview Research disclosed that the global
anti-comosion market reached $5.28 billon in
2012, Researchers expect significant growth,
espacially in Asian countries, to $7.88 billion by
2020,

Funling the anticipated growth of tha
mnfi-corrcsion indusiry ks the axpansion of major i that incluce India, Masdco, China and
Russin. Thair nibds includa new equipmant and — alcng with othar sconomias such as the
United States and Graat Britain = lowwring mainisnance costs 1o reach and support a
compatitive advantage.

Thasa mations aro axpanding thair mining, o, gas, manuiacturing and sonstruction industrios —
all of which Bre mporant market sogments fof the anti-compsion industry. In addition, there is
incroasing prossure in those and other courrios ko boter controd on water poliution and
improvements in Fow drinking water and wastewater Teatment coours, Thess ane also pime
markots 47 BNE-CoTTSion technology Bnd products,
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Tuesday, October 21, 2014, NACE Corrosion Press featured an important
report on corrosion inhibitors markets, from Multi Briefs, the leading source
for targeted, industry specific news briefs. This article titled “Report: Market
for corrosion inhibitors expanding rapidly” By Alan Kelsky has significant
information about the growth and expansion of this type of industry and how
it is affecting worldwide economies.

Kelsky’s article discusses how the global anti-corrosion market reached rapid
growth in the past couple of years, and will continue its climbing trajectory
in the following years, especially in Asian countries due to the expansion of
mining, oil, gas, manufacturing and construction industries developments.
Due to environmental concerns, the high demand for environment friendly,
bio-based products has also increased and should continue to do so.

Based on other research findings, the author also suggests that:

¢ The global corrosion-inhibitor market will grow by 50 percent between
now and 2020 with an annual growth in kilotons growing a CAGR of
4.5 percent. In real numbers, the market will grow from 4,660 kilotons
in 2013 and will about 6,340 kilotons by 2020.

*  Organic corrosion-inhibitor demand in 2013 was more than 3,300
kilotons as customers prefer them over inorganics.

e Growth in the chemical, automobile and oil and gas sectors in Asia-
Pacific made it the largest corrosion-inhibitor market in 2013. With
more than a third of the market already, further market growth should
continue.

* In the global market there is fragmentation as the four largest players
accounted for less than 40 percent of the market in 2013.

e Throughout the years, Cortec® Corporation has become the world’s
leader in VpCI® and MCI® corrosion protection technologies with
a strong environmental concern. It has been demonstrated in the
design and manufacturing of our products that Cortec® is ahead of the
competition with its innovative, green, and sustainable technologies.
The rapid growth and demand affecting the anti-corrosion markets will
keep Cortec® Corporation at the top of the industry.

To read the full NACE Corrosion Press featuring this article, visit this link:

http://exclusive.multibriefs.com/content/report-market-for-corrosion-
inhibitors-expanding-rapidly/engineering
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