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NEWS ALERT

Corrosion Inhibitor Market Report: Insight
and Inspiration Approaching Year 2020
As 2020 approaches, Cortec® is reflecting on a market report that
predicted corrosion inhibitor industry trends over the 2014-2020
period. With less than one year to go to the 2020 milestone, the report
offers insight and inspiration for approaching the market in 2019.
According to the report, continued expansion of the corrosion
inhibitor market was expected during this period because of growing
economies and industries in places like India, Mexico, China, and
Russia, where new equipment and cost-effective maintenance
solutions would be needed. Another growth factor was anticipated
to be new construction in the areas of Latin America and the AsiaPacific, increasing the demand for metal processing to build large
metal frameworks (e.g., skyscrapers).
The report noted that water-based corrosion inhibitors made up a
significant portion of market revenue, and that the expectation for
continued low cost elements would serve as an important growth
factor. Water treatment was an important subset of this. The overall
corrosion inhibitor market in kilotons was expected to grow at a
CAGR of 4.5 percent between 2014 and 2020.
The report suggests that no individual company had a corner on
the corrosion inhibitor market as of 2013, with the four largest
companies holding less than 40% of the market. This indicates a
potentially competitive playing field for gaining market share in the
sector. One of the reports cited also mentions Cortec® as a major
player in the market and points out its involvement in R&D of
green chemistries, a recognition consistent with Cortec’s vision for
environmental responsibility.
Moving ahead, Cortec® looks forward to making an ongoing positive
impact on the market in cooperation with its global network of
valued distributors.
To read the report, please visit:
http://exclusive.multibriefs.com/content/report-market-forcorrosion-inhibitors-expanding-rapidly/engineering
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